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tymoraPRroO

YOURIKA CORP.

1225 Franklin Avenue Suite 325
Garden City, NY 11530

Phone: 516 706-2821

Fax: 516 706-2821

Email: info@yourika.com

Internet: http://www.yourika.com
Product: Chartinganalytic softwareand
trading platformfor stocks, futures, and
foreign exchange

Requirements: Windows 98/ME/XP/
2000 or higher. Multiscreen compat-
ible. Internet connection at 56 kbps or
more. Compatible datafeed such as
eSignal, RealTick, Qcharts, or other
approved market data vendor.

Price: Aslow as $100 per month when
used in conjunction with a trading ac-
countthroughtymoraPro’ saffiliated bro-
ker—dealers; 14-day freetria available.

by David Penn

seems to me there’'s a big
riskincreatingsoftwarelike
tymoraPrO. On one hand,
theamount of market infor-
mation this software pro-
videsto traders—especially daytraders
and swing traders—is staggering. If
there are various trends in technical
analysis software development, trends
toward flashier and fancier graphics,
trends toward greater analysis/broker-
age integration, and so on, tymoraPro
definitely representsthe notion you can
never really know too much about what
is going on in the marketplace. As my
examples show, the mere fact that
tymoraPRrRo is able to accomplish this
“datastorm” without careening out of
control or into incoherenceistestament
enough to the software’ s design.

On the other hand, because
tymoraPrRO makes distinctions and dis-
criminations about what sort of techni-
cal information isand is not helpful for
traders, the software designers run the
danger of upsetting those potential cus-
tomers ready to turn up their noses at a

(

software package that doesn’t feature
their precious moving average conver-
gence/divergence (MACD) histogram,
or Fibonacci time series, or stochRsl.

Laughif youlike, butthere’ sareason
why most standard charting analysis
packages come loaded for bear with
more indicator options than any trader
could possibly (or better, should possi-
bly) attempt to deploy in real-life trad-
ing. And it is areason tymoraPRrO im-
plicitly rejects.

So if tymoraPRrRO rejects the idea of
trying to be all charting software pack-
agesfor all traders, what exactly doesit
stand for? After spending a few hours
on the telephone with tymoraPRO cre-
ator Alexander Paul Morris, it became
increasingly clear to me that while
tymoraPROisinmany waysapureprod-
uct of its designer’s vision, it still at-
temptsto distill into asingular package
what works and what does not when
trying to trade the markets, what infor-
mation istruly valuableto atrader, and
how can that information most quickly,
accurately, and efficiently be transmit-
ted to the trader whose job at the end of
theday issimply to buy, or sell, earn as
much and lose as little as possible.

BEYOND LEVEL I

| can’t adequately describe how data-
rich tymoraPro is. Taking a close
|ook at what could be described asthe
software’s three primary modules,
DepthvVU, ChartVU, and WatchV U,
might, however, at least begin to
scratch the surface of what tymoraPRroO
provides serious, dedicated day- and
swing traders.

Every trader looking at a market
wondersfirst, “What isgoingon?’ And
if truth be told, the movement of price
and volume alone rarely suffices for
most traders. “What arethey thinking?’
is perhaps a more accurate interpreta-
tion of what traders are trying to figure
out. What arethe “big boys,” theinsid-
ers, the market makers, the Ones Who
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Know What They Are Doing, up to?
Arethey defendingbidsand offers?Are
they aggressively taking positions or
moving in and out? Are they for real or
are they just playing games in order to
figure out where true demand and sup-
ply lie? And of course, arethey tryingto
unload a position on a chump like me?

tymoraPRrO’s effort to help traders
answer these questionsisascompletea
responseas| couldimagine. Intheform
of a module called DepthVU,
tymoraPRO turns your garden variety
Level Il andtime & saleswindowsinto
an interpretive database of committed
buyers, wily sellers, volume and time
ratios, and a host of other datapoints.
Examples might do a better job than
illustrations in conveying all that
tymoraPro, well, conveys through its
DepthVU module.

Pictureyour father’sLevel |1 screen:
market makers listed and color-coded
prices, timesand sizes noted. Now start
adding to that Level Il. Add in arank-
ing systemto et you know which mar-
ket makers are the most influential
(that is, defends their bids and offers
aggressively). Add inbothvolumeand
position/trade ratios to help traders
better gauge shifts in buying and sell-
ing pressure. Add in indicators to let
traders know how long a price has
remained at a given level, when espe-
cialy large blocks of shares are trad-
ing, thenumber of tradesoutside of the
best bid and best offer prices. Do this
and you're starting to get a sense of
what tymoraPRO brings to what they
call “micro-level” analysis.

The DepthVU module also groups
tradestogether by level sizeinaspecial
sectiontomakeit easier for tradersto, at
a glance, determine just how deep the
market isfor both thebid and ask. Trad-
ershavetheoption of filtering out some
of the data they see as well, such as
screening for market makers or elec-
tronic communication networks (ECNS)
only. The time & sales component of
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tymoraPRrRoO’s DepthVU
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tional cross* between point
& figure and tick charts.”
By this he suggests that
ChartVU—not unlike
DepthVU—is concerned
especially withthesignificance of price
moves (asare point & figure charts), as
well as market symmetry. The point of
tymoraPRO’ sChartV U istoisolatetrad-
ing activity within certain price levels,
and to determine how much buying (or
selling) pressureisneededto push prices
up (or to move them down).
tymoraPrO’s ChartVU consists of
two components, an upper chart and a
lower chart. Theupper, calledthe” Level
Chart,” providesa“micro-view” of the
market. This view breaks the market
action into various levels, in much the
sameway that point & figure chartsuse
the concept of “box size,” and it isthis
chart that displaysthe" P& F chart meets
tick chart” description. Theideaistoget
the best of both worlds in the micro-
view: the exactness of atick chart with
the “cleanliness’ and lack of market
noisethat makesP& F chartssovaluable.
The lower chart is referred to as the
“ChartTrend Chart” and iscloser to the
standard price and volume chart with
which most traders are familiar. Some
of the important differences with the
ChartTrend Chart, however, includethe

FIGURE 1: WORKSPACE. “My God, it's full of modules!” The MultiVUmodule is part of tymoraPRO’s modular approach that lets
traders create their own workspace and fill it with as many or as few modules as they like. MultivVU is one of the main datahubs
in tymoraPro and serves as watchlist and market overview.

ability to overlay what tymoraPRro re-
fersto as* cycle-optimized indicators.”
These indicators include stochastics,
trend/trading bands, linear regression
lines, and simplemovingaverages. Bars
also show order of high/lows and sepa-
rate up and down volume.

Other ChartTrend Chart indicators
allow tradersto spot breakoutsfromthe
float range, and lets traders automati-
cally deploy support and resistance
trendlines. Trendlines in ChartVU can
be used for creating aertsjust like any
other indicator inthe system. Cci/turbo
commodity channel index (based on
Woodi€' s Ccl) isanother of theindica-
tors offered, as are a volume-weighted
movingaverageand aproprietary SPIKE
indicator that alerts traders to poten-
tially extreme price movementsin any
timeframe. (Thereisalso the CompRS
— comparative relative strength fea-
ture that normalizes assets by taking to
account average volatility.)

Time frame options for the
ChartTrend charts range from one
minute to daily, with options for three-,
five-, 15-, 30-, and 60-minute chartsin

between, and buttons show at a glance
thetrend and overbought/oversoldindi-
cations as well as any significant
trendline touches over al those time
frames. Volume can bedisplayed either
by level or by price. And tymoraPro
can also chart a basket of stocksin the
ChartVU. Up to 10 different baskets
can be created, and traders can specify
the degree of weighting for each of the
basket components. This feature is
worthwhilenot only for charting groups
of likestocks; itisalso hel pful for those
looking to analyze pairs trades.

With regard to alerts, WatchVU is
worth mentioning. This module allows
the trader to set up awatchlist of alerts
that canbesorted, filtered, and arranged
in an impressive variety of ways. Not
only canvariousalertsbebased ontrade
type or bias, news headlines, pattern
types, symbol, price range, along with
many many more options, | counted
more than 75 different alert conditions
(which, again, are also alert/WatchvVU
filter/sort criteria). These are formed
from such criteriaas unusual trade vol-
umeor pricemovement — about adozen
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typesof breakouts, pivots, retracements,
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ria—last price, percentagechange, high,
low, open previousclose, volume, time,
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toolbar at thetop of themodulenot only

FIGURE 2: DEPTHVU. This ain't your father's Level Il screen. Ranked market makers, volume and trade ratios,
and more help traders determine who is swinging the heavy wood in the market.

48 0000; tymChartVU #1 (39.68-69, 13:37:15) Mpts:-1, 100%- = =]
i

stores the tabs for any subgroups cre- %58 L0 A S P et s P e eyl |
ated (more on that later), but provides ! 3985
advancers/decliners/'unchanged dataon
the stocks in the module. j}ué { S S s O s SR W 1055
Assets can be sorted inthe MultivVU, 1§ ny &y i

andtraderscanusethismoduletocreate | [™ i L= "
bothvisual alertsaswell asvoicealerts. i = = -
TraderscanevenconfiguretheMultivU
to have the price of a given asset an- S e P SR S I PSP S PLPYS PPV ARIPYS AR P P e SO
nounced by voice alert every few min. | S e s r Tt
utes. Notes can be added for each as- o a T
set—for example, suggesting a certain J \\\ B = i il hia ‘ \ s V(‘“l 500
course of action if an alert goes off. Al VT T %W%j \ o
Thesenotesareaccessibleby way of the Y e W e N ] \ i “
Stats page—though they are also vis- \//?W i )/ }ﬁmw 3\\ U// h // \\ /9 \ /fv Hazo
iblesimply by clicking on agiven asset Vi i Wiy W ;:
in the MultiVU module. The MultiVU e y \% /] L . .
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frames (for example, a declining five-
minute intraday trend in the course of a
breakout on an hourly chart) with the

FIGURE 3: CHARTSVU. tymoraPRO’s specialized charts provide a unique insight into what price is doing at
certain levels, and what kind of volume accompanies it.

use of aset of up or down arrows at the
far right of the module.

| mentioned that traders can create
subgroupswithin MultiVU. These sub-
groups appear astabsdirectly abovethe

asset table. Currenciescan besegregated
from stocks, indexes from futures, and
stocks of one type from another with
this feature. Sector grouping is also a
snapusingthe* VU tab” functionwhich,

when combined with other MultiVU
features like the trend by time frame,
canbeof great assistancewhentryingto
determinewhich sectorshavethestocks
making major moves and which do not.



http://www.traders.com/

Reprinted from Technical Analysis of STOCKS & COMMODITIES magazine. © 2005 Technical Analysis Inc., (800) 832-4642, hitp://www.traders.com

To thisend, one of Multi-VU's specid
features isthe chart montage.

Able to create a chart montage for
weekly, daily, and intraday price action
(not to mention volatility charts), the
MultiVU montagefeaturecreatesaspe-
cial page in a browser window that
contains minicharts of al the stocks,
indexes, futures, or currenciesinagiven
tab. Not only does the chart montage
feature the minicharts, but a brief cap-
sule is created at the bottom, giving
basic information or a description of
each chart. This may be sector (and
dividend) informationfor agivenstock,
aswell aspositioninformationfromthe
current portfolio, or smply thefull name
of acertain index or average. It's like
havingyour own customizablechartbook
that can be referenced or printed out for
an entire group or stock portfolio.

A number of worthwhile smaller
modulestaketheir cuesfrom MultiVU.
TheMiniVU, for example, letsatrader
choose a few key assets from the
MultiVU module and keep them as a
sort of mini-watchlist, with net change
and percentage change noted. The
ActiVU module displays only the most
active assets from the WatchVU mod-
ule. These assets are considered “most
active” based on recent pricemovement
and transaction volume.

The ActiVU module aso notes the
number of level san asset had just moved.
Recall that tymoraPro usestheconcept of
levelsthroughout, in much the same way
that point & figurechartistsusebox sizein
an effort to minimize market noise and
relatively insignificant price movement.

Finally, thereis the TickerVU. This
module is a straightforward ticker in
most respects, which streamsdatadrawn
fromtheassetsinthe MultiVU display.
Assets can be shown from current VU
or aternate VU selected by the user.
The assets in the TickerVU are color-
coded based ontherel ationship between
the current bid and the day’s opening
price. Included in TickerVU are sym-
bolsthat show wherethestockistrading
relative to the day’ s high, low, and open.

MAKING IT SO
The trade execution options in
tymoraPRO may appear to be more

!Sector | !Thrusts | !Trends | !TruMoves

# ITruMoves: tymoraPRO Watch¥U. (#PAT 1.1795-1802, 17:58:01) |"

MDy50 | !'BrkOUTs | !Cups | !Gaps | !HiDays | !Insider | !LoDays | !NewHLs | !Pivots | !Players
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BX)
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NWAC (17:57:53, 0.70-72): TradeVolume 86x:151xNorm[1.21T:3.82M], Nearl o, AvgDyV/R=31.53M[x1.81/0.59[x1.0], |~
NWAC (17:56:56, 0.69-70): FAST Post-Mkt Trading- (AvgPrc=0.70,LrgBlks=73:585T)

NWAC (17:55:23, 0.70-71): TradeVolume 51x:93xNorm[717:2.35M], NearlLo, AvgDyVW/R=31.53M[x1.8)/0.59[x1.0], cl:
NWAC (17:52:50, 0.72-74): TradeVolume 31x:30xNorm[445:771.30T], NearLo, AvgDyV/R=31.53M[x1.7]40.59[=1.0]. ¢
SATC (17:51:33, 2.1600): TradeVolume 3x:5xNorm[30:50.00T], AvgDyV/R=1.40M[%1.0)/0.18[x2.0], Im:+6

NWAC (17:50:19, 1.00-19): TradeVolume 3x:3xNorm[42:99.60T], NearL o, AvgDyVW/R=31.53M[»1.7]/0.59[x1.0], cl: 54
NWAC (17:50:02, 1.06-40): 3mHugeRngBar- [x38]. Im:+26, NearLo, HiP ctSht[36%)]. AvgDyV/R=31.53M[x1.7]/0.59[x1
ABLE (17:49:26, 15.00-15): TradeVolume 3x:4xNorm[31:11.80T], NearHi:BrkPLo[+26.1%], AvgDyV/R=422.57 T/0.84[.
ABLE (17:45:37, 14.99-15.00): 3mHugeRngBar+ [x4], Im:+3, NearHi:BrkPLo[+29.4%)], LowFIt[1.4M], HiPctSht[31%],
#NZDUSD (17:44:27, 0.7081-7083): TradeVolume 3x:3xNorm[f4:74]. NearLo:BrkPHi[-0.4 %], AvgDyV/R=5.69T/0.0057
ABLE (17:37:58, 14.21-90): TradeVolume 3x:9xNorm[30:14.40T], NearHi:BrkPLo[+28.6%], AvgDyV/R=422.57T/0.84]:
ABLE (17:37:45, 14.21-44): TmHugeRngBar+ [x10], Im:+20, NearHi:BrkPLo[+22.9%)], LowFIt[1.4M], HiPctSht[31%)], /
#NZDUSD (17:29:49, 0.7089-7094): TradeVolume 3x:3xNorm[132:132], AvgDyV/R=5.69T/0.0057, Im:+1

ESZ5 (17:28:59, 1234.25.50): TradeVolume 3x:3xNorm|[69:388], AvgDyV/R=378.06T[x1.9]/8.39[x1.1], Im:1

BIDU (17:26:19, 80.82-90): TradeVolume 3x:7xNorm[31:7.00T], NearLo, AvgDyV/R=11.79M[x1.2)/12.02[x1.1], cl:+5
ABLE (17:25:27, 13.26-12.35): 3mHugeRngBar+ [x6], Im:+15, NearHi:BrkPLo[+14.8%], LowFIt[1.4M], HiPctSht[31%]
DAL (17:21:15, 0.70-70): TradeVolume 3xNorm[48:48.60T], AvgDyV/R=28.39M,0.12[x0.8], Im:3

BIDU (17:15:44, 80.55.69): TradeVolume 6x:10xNorm[60:10.60T], NearLo, AvgDyW/R=11.79M[x1.2}/12.02[x1.1], cl:+
BIDU (17:10:15, 80.81.79): TradeVolume 3x:2xNorm[35:5.90T], NearLo, AvgDyV/R=11.79M[x1.2]/12.02[x1.1], cl:+4
#NZDUSD (17:07:13, 0.7094-7096): TradeVolume 3x:3xNorm[103:103], AvgDy\/R=5.69T/0.0057, Im:+3

#EURAUD (17:02:57, 1.5923-5938): 3mHugeRngBar+ [x3], Im:+1[8LoDays], AvgDyV/R=16.96T/0.0089

#GBPUSD (17:02:43, 1.8261-8247): 3mHugeRngBar+ [x3], Im:+6, AvgDyV/R=10.54T/0.0128

#AUDJPY (17:02:19, 85.09-16): At'Below VWAP[-85.15], Im:1, TLM:19

RAUD (17:02:03, 1.5923-5927): At'Above VWAP[+1.5923], Im:-1[8LoDaysl 154
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FIGURE 4: WATCHVU. Overtrading? With alert capacities like those in tymoraPro, choosing the best
opportunities from among scores of good ones may be a tymoraPRro trader’s most difficult task.

pedestrian, if only becausetheanalytics
of the software are in so many ways
unique. Nevertheless, the integration
of the analytic and execution sides of
tymoraProiscommendable. The Port-
folio Manager keepstrack of openlong
and short positions aswell asall posi-
tionsand covered shorts. Data catego-
ries include the date, time, quantity
traded, asset name, entry price, stop
price, execution details, last price, cur-
rent profit, maximum drawdown, and
time-in-trade for open positions.

Data categories for al positions in-
clude data, time, quantity, asset, entry
price, exit price, and execution details,
but also note profit, maximum current
profit potential, as well as maximum
drawdown, and time-in-trade. Tabs at
the bottom of the Portfolio Manager
alow traders to access many of the
main functions of the module, includ-
ingadding accounts, account setup, add-
ing notes, printing and archiving the
Portfolio Manager data, as well as a
number of tabs for adding and remov-
ing long and short entries.

The Execution Manager or Order
Manager is similarly straightforward,
athoughnolesspowerful thanthe Port-
folio Manager. Not only does the Ex-
ecution Manager maintain an impres-
siveset of liveorder executionfeatures,
butit al socomeswithatraining/simula-

tion mode helpful both for new traders
as well as veteran traders trying out
tymoraPRro for the first few times. The
module notes the number of open long
and short positions, aswell asthe num-
ber of executed trades, at the top. Open
profit is aso noted and optiondly in-
cludes dl trading commissions and ex-
ecution feesthat may havebeenincurred.

To the right of this information the
net profit for the day islisted. Many of
the features within the module will be
familiar: quantity and asset windows
designed as pulldown menus; buttons
for traders to buy the offer, bid limit,
offer limit, sell bid, or cancel; and
pulldown menusfor tradersto establish
their order type and order route.

The number of order types that
tymoraPro offersiswider thanany I've
come across. Not only are some of the
more esoteric yet still common order
typesoffered (such as“ price at onetick
below bid"), but also some truly cre-
ativethoughnolesspractical order types
havebeen created aswell. Ordersto buy
specifically from electronic communi-
cations networks (ECNs) under certain
conditions, or to not execute an order
unless a minimum number of sharesis
available, or stop-limit orderswith sepa-
rate stop-limit prices are among order
types that won't be found on every
platform. A separate M odify Order win-
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dow becomes available should a trader
want to change an order. Here, options
to change the quantity, the price/stop,
route, order type, and time-in-force are
all readily available ssmply by clicking
onany of thefieldsinagivenlineinthe
execution manager (trailing stops by
PRC or percentage).

The StatsV U moduleisanother of the
impressive features of tymoraPro. The
topmost portion provides a plethora of
at-a-glance information on a given as-
set: average day volume and range, av-
erage trade time and size, level size,
average level size and maximum level
move, average market maker spread,
the amount of intramarket correlation,
who the top-ranked market makers for
the asset are for the current and most
recent trading period, key bid and offer
price points, pivot points, chart trends
over multipletimeframesfrom daily to
one minute, notice of any particularly
large blocks traded, location of the 200-,
50-, and 20-day s mplemoving averages,
float, short interest, percentage short,
earnings, the current inside bid/offer,
daily volume and the daily range.

Inaddition, therearecontinuousnews
headlinespertainingtotheassetinques-
tion. But not just news headlines from
sources as diverse as Forbes, Motley
Fool, CNET, Briefing.com, and AP
Online, but notice of potentially reveal-
ing Sec filings. You can also identify
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insiders with a statistically significant
track record from the tymoraPrRoO
website. Traders looking for more in-
formation behind anewsannouncement
only have to click on the line in which
that announcement appears to have the
full article (or complete filing in the
case of SEC EDGAR) appear in the de-
fault browser window. There is also
space in the StatsVU module for the
trader to leave notes about a particular
asset (the same function for making
notes found in the MultiVU module).

The last of these sorts of modulesin
tymoraPRro is the Historical Trade Log.
Thelog is essentialy arecord of al the
hypothetical “black box” tradessuggested
by tymoraPRrO’s built-in trading system.
This proprietary system generates trades
that appear in the WatchVU as derts
(specifically as“#TRD") alongsidedll the
others that the trader may have set up.
Similarly, atrade log can aso be gener-
ated that shows dl trades that were ex-
ecuted during the day, with performance
statistics accompanying them. The his-
torical tradelogisavailableeither through
the DataVU module or through the
WatchV U module (“#RepP”).

SCRIPTS AND TIPS

There's more. For those traders who
appreciatetheopportunity tocreatetheir
owntrading systems, tymoraPRo offers
tymoraScript, a Delphi/Pascal-based
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FIGURE 5: STATSVU. Here's where you can find comprehensive asset data and statistics, as well as more

headlines than you can imagine.

programming languagethat isbased on
the Pascal Script of RemObjects. While
still a relatively new aspect of
tymoraPRro, it does show that the soft-
ware—as complex as it is—is not a
closed box into which all that will ever
be included has already been.

At the outset, | suggested that
tymoraPro appears much like the sort
of trading software that came from a
singular vision of what wouldandwould
not help tradersin the markets. Whilel
still believe that is an accurate assess-
ment, features like tymoraScript sug-
gest thereisampleroominthat singular
vision for both enhancements to that
vision as well extensions and elabora-
tionsthat the devel opers of tymoraPRO
might never have even considered.

PAGING MARTY MCFLY

In some ways, tymoraPRro feels like a
“back to the future ride.” Its ability to
help traders focus on the micro-level of
the market, the level at which market
makers ply their trade, reminds me of
the heady boomtown NASDAQ days
when trading volumes were large
enough and the transactions numerous
enough to make many think they could
tradethe marketswith littlemorethan a
Level Il screen. At the same time, the
complexity of tymoraPRro is like noth-
ing that was available—at least not to
retail traders—10 years ago.

After having read throughinterviews
with tymoraPro creator Alexander Paul
Morris as well as the trading tips that
make up the final several pages of the
tymoraPRo instruction manual, | get a
sense of being in two eras at the same
time—the raging bull 1990s and the
post-crash 2000s. And who knows? If
traders are fortunate enough to find
themselvesin another secular bull mar-
ket like the one that propelled stocksto
unbelievableheightsinthelate 1990s, |
daresay that more than a few of them
will be armed with tymoraPro—and
glad for it.

David Penn may be reached at
DPenn@Traders.com.
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